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Model 1 Model 2 Model 3
Dependent variable Arg_Exp Agr_Exp Agr_Exp
-0.1099* -0.1190* -0.1049*
Debt_Serv_GDP
(0.000) (0.000) (0.000)
0.0893** 0.1208* 0.1006*
Primary
(0.048) (0.005) (0.021)
0.1192 - -
LGDPPC
(0.731) - -
- -0.1833* -
POP Growth
- (0.001) -
-0.00011 -0.000119 -0.000106
Exchange Rate
(0.143) (0.135) (0.124)
2.413 3.88* 3.298*
Constant
(0.366) (0.000) (0.000)
Observations 124 124 124
Number of groups 7 7 7
92.39 101.86 102.07
Wald chi2(4)
(0.000) (0.000) (0.000)

Robust standard errors in parentheses *** p<0.01, ** p<0.05, * p<0.1
Model 1 : xtgls agr_exp debtserv_gdp primary gdppc xr, panels(heteroskedastic)
Model 2 : xtgls agr_exp debtserv_gdp primary popgrowth xr, panels(heteroskedastic)

Model 3: xtgls agr_exp debtserv_gdp primary xr, panels(heteroskedastic)
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